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Wright-Hargreaves 


Mines, Limited 


To the Shareholders: 


Your Directors present the 58th Annual Report and 
Financial Statements for the year ended December 31, 
1974, together with the Auditors’ Report thereon. 


During 1974 uncertainties as to the economic 
conditions in the Western developed nations were 
reflected in substantial declines in the value of all 
securities traded on Canadian and American Stock 
markets. The Company has substantial indirect 
investments in shares of corporations engaged in the 
mining of gold and non-ferrous metals. As a result of 
declines in the prices of resource industry securities on 
Canadian and American Stock markets during the past 
year, the value of these investments has been reduced. 


The Company continues its review of its gold 
properties and in particular its former producing 
property in Arntfield, Quebec, known as the Wasamac 
Mine. 


The Company remains active in exploration 
through its 10% interest in Long Lac Mineral Exploration 
Limited. A report on this Company’s activities is 
included. 


Respectfully submitted, 


On behalf of the Board, 


D. C. Webster 


President. 
Toronto, Ontario 


March 6, 1975 


Wright-Hargreaves 


Mines, Limited 


LONG LAC MINERAL EXPLORATION LIMITED 
1974 REPORT 


Through Long Lac Mineral Exploration Limited, the search for, or 
acquisition of, mineral deposits was conducted throughout Canada and 
the United States; with some participation during the latter part of 1974, 
in projects in Greenland and Spain. 


The highlights of the year’s activities were the acquisition of 
significant interests in two mineral deposits, one of which is currently 
under development. 


A 50% interest was obtained in Copper Giant Mining Corporation 
Limited (No Personal Liability), a British Columbia company that holds 
a 30% non-assessable interest in a drill-inferred 200 million tons of low- 
grade, copper-molybdenum-gold mineralization in southern British 
Columbia. Homestake Mining Company, a large U.S. gold producer, 
controls the remaining 70% interest and is the project manager. Further 
diamond drilling will be required to fully assess the potential of this 


property. 


Underground development for metallurgical, geological and grade 
control studies are underway on the Thompson-Bousquet Gold Mines 
Limited gold property in Bousquet Township in Northern Quebec. Long 
Lac Mineral Exploration may earn a 50% interest in this property by 
placing the property in production before 1980. Previous drilling has 
indicated a minimum of 2 million tons of ore grading 0.07 ounces gold 
per ton. Large ore widths make this property attractive to open-pit 
mining methods. 


Dennis G. Sheehan 
Exploration Manager 
March 6, 1975 


(Incorporated un 


BALANCE SHEET-— 


(with comparative |} 


ASSETS 
Current Assets 1974 1973 


Cash’ and short, tern deposits 004 oe eee eee $ 4,291 $ 320,594 
Marketable securities, at cost less allowance for decline in market 
value of $1,630,000 in 1974 ($250,000 in 1973) (quoted market 


value 1974, $2.212,700; 1973, $3,715,650) (note 1(a)) «0... 2,489,843 3,689,444 
Accounts receivables 5 ee oe eee eee ee eee a 10,453 52,561 
Receivable from associated Company ancien ee eee Dyno 


2,509,862 4,062,599 


Investments in Other Companies 
Shares in and advances to associated companies (note 2) 
Listed, at cost less allowance for decline in value of $1,922,000 


(quoted market value 1974, $4,076,100; 1973, $4,463,785) ... 4,448,725 4,448,725 
Effectively controlled, -atmwost 2.01 eae eee ee 371,886 369,369 
Other | 
Shares. at COSt ati a ieee eros ee co ey 2,500 2,500 
AAV ANCES (y. hs.c sce isdscacuient ae cauck cae cone saat ae aI ae, Seat eo 60,784 
Shares of other companies, at cost (including securities having a 
quoted market value of $158,000 in 1974; $130,000 in 1973) ..... 413,267 349,663 


5,297,162 5, 12oe 


Mining Properties 
Properties, buildings and equipment, at estimated realizable value . 34,404 31,404 
Explorauonsexpenditires deterred: foo atric antonasins na seunticateoees 29,066 


63,470 31,404 
$7,870,494 $9,264,260 


AUDIT( 
To the Shareholders of 
Wright-Hargreaves Mines, Limited 


We have examined the balance sheet of Wright-Hargreaves Mines, Limited as at 
December 31, 1974 and the statements of income, deficit and changes in financial position 
for the year then ended. Our examination included a general review of the accounting 
procedures and such tests of accounting records and other supporting evidence as we 
considered necessary in the circumstances. 


Toronto, Canada 
January 17, 1975 
(January 31, 1975 as to note 1) 


| 
‘ 


irgreaves 


ne laws of Ontario) 


} 
{ 
{ 


=CEMBER 31, 1974 
ls at December 31, 1973) 
I. 


LIABILITIES 


Current Liabilities 
REE IG ASCOCIALCKL COMI ANICS: co.cc ccses sc. 2)o1adedesteeiascsczsdennrseebincaseacedeenes 


! SHAREHOLDERS’ EQUITY 
Capital Stock 

Authorized — 15,000,000 shares without par value 

Issued oid Ol HOR TIAT OS ee ae en ore Ee ee 
PREECE SRT COLTS 9 cs Se eh, UR as AG hte cea ee 


CEE AME irs ie At te chee lot ER ae eos cdl 


Approved by the Board 
P. A. ALLEN, Director 


D.C. WEBSTER, Director 


/REPORT 


t 


| 
In our opinion these financial statements present fairly the financial position of the 
| company as at December 31, 1974 and the results of its operations and the changes in its 
| financial position for the year then ended, in accordance with generally accepted 
accounting principles applied on a basis consistent with that of the preceding year. 


THORNE GUNN & CO. 
Chartered Accountants 


1974 1973 
oy 052 ae 5,349 


10,276,688 10,276,688 
5,000 5,000 


10,281,688 10,281,688 
2,418,246 1,020,777 


7,863,442 9,260,911 


$7,870,494 $9,264,260 


Wright-Hargreaves 
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STATEMENT OF INCOME 


Year ended December 31, 1974 
(with comparative figures for 1973) 


Revenue 


Dividends and interest 


POO eee eee eee eee eee eee eee eee eee ee EEE eee eee EEE SESE EEE SEES EEE EHEEEEEEEEEe® 


Expenses 


General expenses at the propeety eer gece yest se Seagecust oagwacseeoa sees 
Administrative and corporate expenses 


Income before undernoted items 
Outside exploration 


Poe eUUOUUUOCCOOOOCOOOOrOrrrrrrrrerrrrrrrrrrrrrrrrrrrrr rrr rrr rr rrr ss 


Poe ee eee eee eee eee eee HHH HEE EHH HOHE HEHEHE SESH EEE EEEHEEEEEEHESESES HEHE EEE E EEE EEE EES 


Income (loss) before extraordinary items 


Extraordinary items 


Dividend received from pre-acquisition earnings of Marbridge Mines 
Etats 22. stss. n:scecdtcacdepsenrgeenteeeee evescet acetone capene eon ee ae eta 
Reduction (increase ) in allowance for decline in value of 
Marketable. securities (mote. 100) eee cee ee eee eee 
Listed shares in associated companies 
Gain: (loss)-On: Salevor in Vestimentsi5 ee ee eee 
Recovery of expenses of previous years 


Poem meee eee beeen ceeeeesoeeeeeeesene 


Sommerer eee reese eee eeerereeeseeeeeeeeeeeee 


Net income (loss) for the year 


Cee ee meee meee ene e eee s sees esses eee sees eee eee eee seeesssessssesesssees 


Earnings per share 


Béforetextraordinary Weis gay conceit ee reek a, ee ee 
Net income (loss) for the year 


PAPO memes e seers eee essere sees esse eres eeeeeeeseesenes 


1974 1973 
$ 239,416 $3 1370238 


534 14,577 
27,995 110,663 


128,529 125,240 


110,887 11,783 
39,329 12,344 
71,558 (561) 
71,250 

(1,380,000) (250,000) 
1,500,000 

(89,027) 365,886 
54,247 


(1,469,027) 1,741,383 
$(1,397,469) $1,740,822 


1¢ Nil 
(14)¢ 17¢ 


Wright-Hargreaves 


Mines, Limited 


STATEMENT OF DEFICIT 


Year ended December 31, 1974 
(with comparative figures for 1973) 


1974 1973 
MOC CI sAG tc UNIO Ol CAT CC rrccee ence ons cree eects eas aut sete ee eczboce rp sarak tei cesesskeancters $1,020,777 $2,761,599 
IN CULE OME MROSS LOU, UNG) VEAL sae rescore oaks 25 ee SSew sss a thes endetioues fass (1,397,469) 1,740,822 
DENIC ee COO LC AE eee re octet se eect aA cue ne ees oc ante caped oti een eds wok $2,418,246 $1,020,777 


STATEMENT OF CHANGES IN FINANCIAL POSITION 


Year ended December 31, 1974 
(with comparative figures for 1973) 


1974 1973 
Working capital derived from 

IRCOMNE DCLOLS XIE MOUNT MC IM apa oes cence seca nc asc tesetbieunadheencos core % 71,558 

Proceeds from sale of mining properties, building and equipment .. $ 12,500 
Proceeds from sale of shares in associated and other companies ...... 563 44.415 
Gai ON SAlE OF MAI Ke (AIS SECT ee ee, occa he nsas cesta vscconncsscsevoveccecssasesa 344,000 
Dividend from’ Marbridge Mines) Limited oii. 22622.0..cconerceceeeenesenssonsoneess 71,250 
Recovery Of Expenses Of PreVvViOUS VAIS hace: Neveecscssedssenserencnseessunesepsewssiene 54,247 


UPAR 526,412 


Working capital applied to 


POSS DELOLE EX AOTC ALY WSIS Freese cecceg et. anaec cee cee nc tesncsise ee asoct doses 561 

Purchase of shares in associated and other companies .............. cee 66,684 23,330 
Exploration expenditunes: Celerre Fs. c scrip. cst) snscs ow caeasersncentesserssoosas coocuhs 29,066 
AGVance 10 AN ASSOCIATED COMPANY ccencsscev-cesosaces casvancsentenesavosrovageesenesaess 60,784 
PUECHASCLOL MAINS FPTO PCL y eee otros aay nace sno soko asus see ecbets res 3,000 

Increase in allowance for decline in value of marketable securities 

ETO L Fol We) Yue eek eek Oc ey NA Oy ar AES! SOP Renae oer 1,380,000 250,000 
IEOSSTON SAIC Olimiatk Gta Ole rSCCUTIUICS cree. scsotocsses sos vchateeenescbe ceed ntdees 89,027 

1,628,561 273,891 

Increase (decrease) tl WOTKINS Capital 6.0 .ccisa.5<ccssnosedeh aasspsonsstonconzoindevoacsosurs (1,556,440) ZOD oak 

Working ‘Capitalal DeeINMING OLVEar .j<....c00.0.20.s-asesenasvnesaess Dees sees Mh scenstees 4,059,250 3,806,729 


WW ORICUIVe Capital salCNG OL Cg I a.tie hte steees srsecasteunspannec! sotuainaVecdschaisevatesseceednt $2,502,810 $4,059,250 


Wright-Hargreaves 


Mines, Limited 


NOTES TO FINANCIAL STATEMENTS 
Year ended December 31, 1974 


1. Marketable Securities 
(a) The market value of the company’s marketable securities 
improved in January 1975. The allowance for decline in 
market value is based on the market quotations as at Janu- 
ary 31, 1975 and is $270,000 less than if the market quota- 
tions at December 31, 1974 had been used. 


(b) The “Increase in allowance for decline in value of market- 
able securities” does not represent realized losses but rather 
reflects the effect of a substantial reduction in market value 
of marketable securities as a result of a general market 
decline. 


2. Shares in and Advances to Associated Companies 


(a) The market values shown are based on closing market 
prices at December 31 in each year. Because of the number 


of shares involved the amounts that would be realized if 
these securities were to be sold may be more or less than 


their indicated market value. 

(b) The investment in the effectively controlled company is ina 
non-producing mining company. All of its expenditures to 
date have been deferred. 


3. Other Statutory Information 
The remuneration of directors and senior officers (including the 
five highest paid employees) as defined by The Business Cor- 
porations Act of Ontario was $20,000 in 1974 ($20,000 in 1973). 


a 


wey 


